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 &217$&7�86���.217$.�216���
4+$*$06+(/$1$�1$7+, 

'ĞŽƌŐĞ�DƵŶŝĐŝƉĂůŝƚǇ�ŚĂƐ�Ă�ŶĞǁ�'�E�Z�>��D�/>� 
ĂĚĚƌĞƐƐ�ĨŽƌ�Ăůů�ŐĞŶĞƌĂů�ĞŶƋƵŝƌŝĞƐ͊ 
ŐŵƵŶΛŐĞŽƌŐĞ͘ŐŽǀ͘ǌĂ�ŝƐ�ŵĂŶŶĞĚ�ĚƵƌŝŶŐ�ǁŽƌŬŝŶŐ�ŚŽƵƌƐ�
ĂŶĚ�ǇŽƵƌ�ĞŵĂŝů�ǁŝůů�ďĞ�ƌĞĐĞŝǀĞĚ͕�ĂĐŬŶŽǁůĞĚŐĞĚ͕�ĂŶĚ�
ƌĞĚŝƌĞĐƚĞĚ�ƚŽ�ƚŚĞ�ĐŽƌƌĞĐƚ��ŝƌĞĐƚŽƌĂƚĞ�ĨŽƌ�ƌĞƐƉŽŶƐĞ�ĂŶĚͬ
Žƌ�ĂĐƟŽŶ͘�WůĞĂƐĞ�ĞŶƐƵƌĞ�ƚŚĂƚ�ǇŽƵ�ŝŶĐůƵĚĞ�ǇŽƵƌ�ĐŽŶƚĂĐƚ�
ĚĞƚĂŝůƐ�ĂƐ�ǁĞůů�ĂƐ�ĨƵůů�ĚĞƚĂŝůƐ�ŽĨ�ǇŽƵƌ�ƋƵĞƌǇ�ĂŶĚͬŽƌ� 
ĐŽŵƉůĂŝŶƚ͘ 
 

�KEd��d�EhD��Z^� 
· ^ǁŝƚĐŚďŽĂƌĚ͗�Ϭϰϰ�ϴϬϭ�ϵϭϭϭ 
· DƵŶŝĐŝƉĂů��ŵĞƌŐĞŶĐŝĞƐ͗�Ϭϰϰ�ϴϬϭ�ϲϯϬϬ�;ϮϰͬϳͿ 
· &/Z����ŵĞƌŐĞŶĐŝĞƐ�KŶůǇ͗�Ϭϰϰ�ϴϬϭ�ϲϯϭϭ�;ϮϰͬϳͿ 
· ZĞƉŽƌƚ�&ƌĂƵĚ͗�ϬϴϲϬ�Ϭϰϰ Ϭϰϰ� 
· 'K�'�KZ'���Ăůů��ĞŶƚƌĞ͗��ϬϴϬϬ�Ϭϰϰ�Ϭϰϰ 

 

,Kt��K�/�Z�WKZd���&�h>d͍ 
ϭ͘ KŶůŝŶĞ�ZĞƉŽƌƟŶŐ�ǀŝĂ�DƵŶŝĐŝƉĂů��WW͘ 
Ϯ͘ WŚŽŶĞ�ŝŶ�ǀŝĂ�Ϭϰϰ�ϴϬϭϵϭϭϭ�ƚŽ�ƚŚĞ�ƌĞůĞǀĂŶƚ� 

ĚĞƉĂƌƚŵĞŶƚ�ĂŶĚ�ƌĞƋƵĞƐƚ�Ă�ƌĞĨĞƌĞŶĐĞ�ŶƵŵďĞƌ͘ 
ϯ͘ �ŵĂŝů�ƚŽ�ŐŵƵŶΛŐĞŽƌŐĞ͘ŐŽǀ͘ǌĂ�ǁŝƚŚ�Ăůů�ĚĞƚĂŝůƐ�ĂŶĚ�

ƌĞƋƵĞƐƚ�Ă�ƌĞĨĞƌĞŶĐĞ�ŶƵŵďĞƌ͘�WƌŽǀŝĚĞ�Ă�ĐůĞĂƌ�ĚĞƐĐƌŝƉͲ
ƟŽŶ�ŽĨ�ĨĂƵůƚ͕�ĂĚĚƌĞƐƐ�ĚĞƚĂŝůƐ�ĂŶĚ�ĐŽŶƚĂĐƚ�ĚĞƚĂŝůƐ�ŽĨ�
ƌĞƐŝĚĞŶƚ�ŝĨ�ƉŽƐƐŝďůĞ  ͘

ϰ͘ sŝƐŝƚ�ŽƵƌ��ƌĞĂ�ŽĸĐĞƐ�–�ĐŽŽƌĚŝŶĂƚŽƌƐ�ǁŝůů�ůŽŐ�ĨĂƵůƚƐ�
ĂŶĚ�ŐĞŶĞƌĂƚĞ�Ă�ƌĞĨĞƌĞŶĐĞ�ŶƵŵďĞƌ�ŽŶ�ǇŽƵƌ�ďĞŚĂůĨ  ͘

 

Z�WKZd���&�h>d�KE�d,���WW 
zŽƵ�ĐĂŶ�ůŽŐ�ĐŽŵƉůĂŝŶƚƐ�ĂŶĚ�ŐĞƚ�ŵƵŶŝĐŝƉĂů�ŶĞǁƐ�ƵƉĚĂƚĞƐ�
ŽŶ�ƚŚĞ�'ĞŽƌŐĞ�DƵŶŝĐŝƉĂůŝƚǇ�DŽďŝůĞ��ƉƉůŝĐĂƟŽŶ͘�&ŽůůŽǁ�
ƚŚŝƐ�ůŝŶŬ͕�ǁŚŝĐŚ�ǁŝůů�ƚĂŬĞ�ǇŽƵ�ƚŽ�ƚŚĞ�ƉůĂĐĞ�ǁŚĞƌĞ�ǇŽƵ�ĐĂŶ�
ĚŽǁŶůŽĂĚ�ƚŚĞ�'ĞŽƌŐĞ�DƵŶŝĐŝƉĂůŝƚǇ��ƉƉůŝĐĂƟŽŶ�;�ƉƉͿ�ŽŶ�
ǇŽƵƌ�ƉŚŽŶĞ�Žƌ�ĐŽŵƉƵƚĞƌ�;ĂƐ�ůŽŶŐ�ĂƐ�ŝƚ�ĐĂŶ�ĐŽŶŶĞĐƚ�ƚŽ�
ƚŚĞ�ŝŶƚĞƌŶĞƚͿ͘� 
 

ŚƩƉƐ͗ͬͬƉůĂǇ͘ŐŽŽŐůĞ͘ĐŽŵͬƐƚŽƌĞͬĂƉƉƐͬĚĞƚĂŝůƐ͍
ŝĚсǌĂ͘ĐŽ͘ĐŽŵƵŶŝƚǇ͘ŐĞŽƌŐĞΘŚůсĞŶͺ�� 
 
t�><�/E��Z���K&&/��^ 
�ƌĞĂ�ŽĸĐĞƐ�ĂƌĞ�ŽƉĞŶ�ƚŽ�ƚŚĞ�ƉƵďůŝĐ�ŽŶ�ǁĞĞŬĚĂǇƐ�ϴĂŵ-
ϯƉŵ ĂŶĚ�ďǇ�ƉŚŽŶĞ�ƵŶƟů�ϰ͘ϯϬƉŵ͘� 
 

^ĞƌǀŝĐĞƐ�ĂǀĂŝůĂďůĞ�ŝŶĐůƵĚĞ�ƌĞƉŽƌƟŶŐ�ĞƐƐĞŶƟĂů�ƐĞƌǀŝĐĞƐ�
ĨĂƵůƚƐ�ƐƵĐŚ�ĂƐ�ǁĂƚĞƌ�ĂŶĚ�ĞůĞĐƚƌŝĐŝƚǇ�ƉƌŽďůĞŵƐ͕�Ăůů�ŽƚŚĞƌ�
ŵƵŶŝĐŝƉĂů�ĐŽŵƉůĂŝŶƚƐ͕�ĂĐĐŽƵŶƚ�ĞŶƋƵŝƌŝĞƐ͕�ŝŶĚŝŐĞŶƚ� 
ĂƉƉůŝĐĂƟŽŶƐ͕�ŚŽƵƐŝŶŐ�ǁĂŝƟŶŐ�ůŝƐƚ�ĞŶƋƵŝƌŝĞƐ͕�ƉƌŽƉĞƌƚǇ�
ǀĂůƵĂƟŽŶ�ƌŽůů�ƋƵĞƌŝĞƐ�ĂŶĚ�ŐĞŶĞƌĂů�ŝŶƋƵŝƌŝĞƐ  ͗
 

�ůĂŶĐŽ͗�Ϭϰϰ�ϴϬϯ�ϵϮϳϱ 
�ŽŶǀŝůůĞ͗�Ϭϰϰ�ϴϬϯ�ϵϮϲϭ 
WĂĐĂůƚƐĚŽƌƉ͗�Ϭϰϰ�ϴϬϯ�ϵϮϴϲ 
WƌŽƚĞĂ�WĂƌŬ͗�Ϭϰϰ�ϴϬϭ�ϵϭϭϭ�ĞǆƚĞŶƐŝŽŶ�Ϯϳϵϲ� 
;dƵĞƐĚĂǇ͕�dŚƵƌƐĚĂǇͿ 
EĞǁ��ĂǁŶ�WĂƌŬ͗�Ϭϰϰ�ϴϬϭ�ϵϭϭϭ�ĞǆƚĞŶƐŝŽŶ�Ϯϳϵϳ 
ZŽƐĞĚĂůĞ͗�Ϭϰϰ�ϴϬϯ�ϵϮϵϱ 
ZŽƐĞŵŽŽƌ͗�Ϭϰϰ�ϴϬϭ�ϵϯϳϵ�;DŽŶĚĂǇ͕�tĞĚŶĞƐĚĂǇ͕�&ƌŝĚĂǇͿ 
dŽƵǁƐƌĂŶƚĞŶͬtŝůĚĞƌŶĞƐƐͬ<ůĞŝŶŬƌĂŶƚǌ͗�Ϭϰϰ�ϴϬϯ�ϵϮϴϬ 
dŚĞŵďĂůĞƚŚƵ͗�Ϭϰϰ�ϴϬϭ�ϵϰϰϴ 
 

���/��d����D�/>����Z�^^�^ 
,ƵŵĂŶ�ZĞƐŽƵƌĐĞƐ͗�,Z�ĚŵŝŶΛŐĞŽƌŐĞ͘ŐŽǀ͘ǌĂ� 
�ĐĐŽƵŶƚ�YƵĞƌŝĞƐ͗�ĂĐĐŽƵŶƚƐΛŐĞŽƌŐĞ͘ŐŽǀ͘ǌĂ͘ 
DĞƚĞƌ�ZĞĂĚŝŶŐƐ͗�ŵĞƚĞƌƌĞĂĚŝŶŐƐΛŐĞŽƌŐĞ͘ŐŽǀ͘ǌĂ͘ � 
WƌŽŽĨ�ŽĨ�WĂǇŵĞŶƚ͗�ƉĂǇŵĞŶƚƐΛŐĞŽƌŐĞ͘ŐŽǀ͘ǌĂ 
dŽƵƌŝƐŵ͗�ŝŶĨŽΛǀŝƐŝƚŐĞŽƌŐĞ͘ĐŽ͘ǌĂ 
>ĂŶĚ�ƵƐĞ�ĂƉƉůŝĐĂƟŽŶƐ͗�
ƚŽǁŶ͘ƉůĂŶŶŝŶŐ͘ĂƉƉůŝĐĂƟŽŶΛŐĞŽƌŐĞ͘ŐŽǀ͘ǌĂ 
dŽǁŶ�WůĂŶŶŝŶŐ��ŽŵƉůĂŝŶƚƐ͗�
ƚŽǁŶ͘ƉůĂŶŶŝŶŐ͘ĐŽŵƉůĂŝŶƚƐΛŐĞŽƌŐĞ͘ŐŽǀ͘ǌĂ� 
�ƵŝůĚŝŶŐ��ŽŶƚƌŽů��ŽŵƉůĂŝŶƚƐ͗�ďƵŝůĚͲ
ŝŶŐ͘ĐŽŶƚƌŽů͘ĐŽŵƉůĂŝŶƚƐΛŐĞŽƌŐĞ͘ŐŽǀ͘ǌĂ� 
DŽƚŽƌ�sĞŚŝĐůĞ�ZĞŐŝƐƚƌĂƟŽŶ͗�ŵǀƌΛŐĞŽƌŐĞ͘ŐŽǀ͘ǌĂ� 
^ƵƉƉůǇ��ŚĂŝŶ�DĂŶĂŐĞŵĞŶƚ͗�ƐĐŵΛŐĞŽƌŐĞ͘ŐŽǀ͘ǌĂ� 
ZĞƉŽƌƚ�&ƌĂƵĚ͗�ĨƌĂƵĚΛŐĞŽƌŐĞ͘ŐŽǀ͘ǌĂ�  

>/E<^�dK�KhZ�^K�/�>�D��/��^/d�  ̂
· tĞďƐŝƚĞ͗�ǁǁǁ͘ŐĞŽƌŐĞ͘ŐŽǀ͘ǌĂ 
· &ĂĐĞďŽŽŬ͗�ǁǁǁ͘ĨĂĐĞďŽŽŬ͘ĐŽŵͬŐĞŽƌŐĞ͘ŵƵŶŝĐŝƉĂůŝƚǇ 
· dǁŝƩĞƌ͗�ǁǁǁ͘ƚǁŝƩĞƌ͘ĐŽŵͬŐĞŽƌŐĞͺŵƵŶ 
· zŽƵdƵďĞ͗�ǁǁǁ͘ǇŽƵƚƵďĞ͘ĐŽŵͬĐŚĂŶŶĞůͬ

h�Y:ZĂϴǁ:ŽĂƉZzǁŚϭzĐWǁD�Y 
· DƵŶŝĐŝƉĂů��ƉƉ͗�ŚƩƉƐ͗ͬͬŐĞŽƌŐĞ͘ĐŽŵƵŶŝƚǇ͘ŵĞͬĚͬ

ŐĞŽƌŐĞͬ 



1D�GLH�RSKHIILQJ�YDQ�GLH�ZDWHUEHSHUNLQJV�YLU�*HRUJH��
KHW�GLH�5DDG�RS����0DDUW������EHVOXLW�RP�$IGHOLQJ��%-
ZDWHUEHSHUNLQJV�YLU�8QLRQGDOH�LQ�ZHUNLQJ�WH�VWHO�RP�
KXLGLJH�ZDWHUYROKRXEDDUKHLG�WH�EHKRX��'LH�8QLRQGDOH-
GDPYODN�ZRUG�WDQV�RS�����JHUDDP� 
 
'LH�YROJHQGH�EHSHUNLQJV�LV�QRX�YDQ�WRHSDVVLQJ�LQ� 
8QLRQGDOH� 
¨ 1DWJRRL�YDQ�WXLQH�PHW�¶Q�WXLQVODQJ�LQ�GLH�KDQG�PHW�

PXQLVLSDOH�ZDWHU��JHO\NH�QRPPHU-KXLVH�0DDQGDH�HQ�
'RQGHUGDH��QHW��QP-�QP��VRPHU��HQ��QP-�QP�
�ZLQWHU���HQ�RQJHO\NH�QRPPHU-KXLVH�'LQVGDH�HQ�
9U\GDH��QHW��QP-�QP��VRPHU���HQ��QP-�QP��ZLQWHU�� 

¨ 0HJDQLHVH�QDWPDDN�YDQ�WXLQH��PHW�VSURHLHUV��PHW�
PXQLVLSDOH�ZDWHU�ZRUG�YHUELHG� 

¨ 1DWJRRL�YDQ�VSRUWYHOGH�PHW�PXQLVLSDOH�ZDWHU�ZRUG�
YHUELHG�PHW�GLH�XLWVRQGHULQJ�YDQ�JROIVHWSHUNH��
UROEDOEDQH�HQ�NULHNHWEODDLH�ZDW�GDDJOLNV�WXVVHQ��QP�
HQ��QP��VRPHU���QP�HQ��QP�ZLQWHU�QDWJHJRRL�PDJ�
ZRUG� 

¨ 9ROPDDN�YDQ�VZHPEDGGHQV�PHW�PXQLVLSDOH�ZDWHU�
ZRUG�YHUELHG� 

¨ .DUZDV�PHW�µQ�WXLQVODQJ�PHW�PXQLVLSDOH�ZDWHU�ZRUG�
YHUELHG��HPPHUV�WRHJHODDW���PHW�GLH�XLWVRQGHULQJ�YDQ�
NDUZDVEHVLJKHGH� 

¨ 6NRRQPDDN�YDQ�EXLWH-RSSHUYODNWHV�VRRV�GDNNH�HQ�
LQU\SDDGMLHV�PHW�µQ�WXLQVODQJ�PHW�PXQLVLSDOH�ZDWHU�
ZRUG�YHUELHG��HPPHUV�WRHJHODDW�� 

¨ ³(,(�:$7(5´-NHQQLVJHZLQJV�PRHW�DDQJHEULQJ�ZRUG�
ZDDU�YDQ�WRHSDVVLQJ�HQ�PRHW�EHZ\V�NDQ�ZRUG�RS�
DDQYUDDJ�YDQ�PXQLVLSDOH�EHDPSWHV� 

¨ $DQVRHNH�YLU�XLWVRQGHULQJV�RS�EHSHUNLQJV�PDJ�RS�
PHULHWH�RRUZHHJ�ZRUG�� 

 
5DSSRUWHHU�ZDWHUOHNNH��JHEDUVWH�S\SH�HQ�DQGHU�
ZDWHU-DDQJHOHHQWKHGH�LQ�8QLRQGDOH�DDQ�E\���������
�����HQ�QD-XUH�E\���� ���������VRGUD�X�GLW�RSPHUN��
5DSSRUWHHU�RRUWUHGLQJV�YDQ�ZDWHUEHSHUNLQJV�DDQ�E\�
������������� 
+HUKDDOGH�RRUWUHGHUV�NDQ�WRW�5�����SHU�RRUWUHGLQJ�
EHERHW�ZRUG�–�DIKDQJHQG�YDQ�GLH�WLSH�RRUWUHGLQJ�–�
RI�NDQ�YLU�WRW�VHV�PDDQGH�WURQNVWUDI�NU\�LQGLHQ�
VNXOGLJ�EHYLQG�ZRUG� 

)ROORZLQJ�WKH�OLIWLQJ�RI�:DWHU�5HVWULFWLRQV�IRU�*HRUJH��
&RXQFLO�UHVROYHG�RQ����0DUFK������WR�DIIHFW�6HFWLRQ��%�
ZDWHU�UHVWULFWLRQV�LQ�8QLRQGDOH�WR�PDLQWDLQ�FXUUHQW�ZDWHU�
VXVWDLQDELOLW\��7KH�8QLRQGDOH�GDP�OHYHO�LV�FXUUHQWO\� 
HVWLPDWHG�DW����� 
 
7KH�IROORZLQJ�ZDWHU�UHVWULFWLRQV�DUH�QRZ�DSSOLFDEOH�
LQ�8QLRQGDOH� 
¨ +DQGKHOG�ZDWHULQJ�RI�JDUGHQV�XVLQJ�D�KRVH�DQG�PX�

QLFLSDO�ZDWHU��HYHQ-QXPEHUHG�KRXVHKROGV�0RQGD\V�
DQG�7KXUVGD\V���SP-�SP�RQO\��VXPPHU��DQG��SP-
�SP��ZLQWHU��DQG�XQHYHQ-QXPEHUHG�KRXVHKROGV�
7XHVGD\V�DQG�)ULGD\V���SP-�SP�RQO\��VXPPHU��DQG�
�SP-�SP��ZLQWHU�� 

¨ 0HFKDQLFDO�LUULJDWLRQ�RI�JDUGHQV��VSUD\HUV��XVLQJ� 
PXQLFLSDO�ZDWHU�LV�SURKLELWHG� 

¨ :DWHULQJ�VSRUWV�ILHOGV�XVLQJ�PXQLFLSDO�ZDWHU�LV� 
SURKLELWHG��H[FHSW�IRU�JROI�FRXUVH�JUHHQV��ERZOLQJ�
JUHHQV�DQG�FULFNHW�SLWFKHV��GDLO\��SP-�SP�
�6XPPHU����SP-�SP��:LQWHU�� 

¨ )LOOLQJ�XS�RI�VZLPPLQJ�SRROV�XVLQJ�PXQLFLSDO�ZDWHU�LV�
SURKLELWHG� 

¨ :DVKLQJ�FDUV�ZLWK�D�KRVH�XVLQJ�PXQLFLSDO�ZDWHU�LV�
SURKLELWHG��EXFNHWV�DOORZHG���H[FHSW�IRU�FRPPHUFLDO�
FDU�ZDVKHV� 

¨ &OHDQLQJ�RI�RXWVLGH�VXUIDFHV�VXFK�DV�URRIV�DQG� 
GULYHZD\V�XVLQJ�D�KRVHSLSH�ZLWK�PXQLFLSDO�ZDWHU�LV�
SURKLELWHG��EXFNHWV�DOORZHG�� 

¨ ³2:1�:$7(5´�VLJQDJH�PXVW�EH�GLVSOD\HG�ZKHUH�
DSSOLFDEOH�DQG�PXVW�EH�SURYHQ�RQ�UHTXHVW�E\� 
PXQLFLSDO�RIILFLDOV� 

¨ $SSOLFDWLRQV�IRU�H[HPSWLRQ�RI�VRPH�UHVWULFWLRQV�PD\�
EH�FRQVLGHUHG�RQ�PHULW� 

 
5HSRUW�ZDWHU�OHDNV��EXUVW�SLSHV�DQG�RWKHU�ZDWHU-
UHODWHG�FRQFHUQV�LQ�8QLRQGDOH�WR��������������RU�
DIWHU�KRXUV�DW���� ����������DV�VRRQ�DV�\RX�QRWLFH�
WKHP�� 
&RQWUDYHQWLRQV�RI�ZDWHU�UHVWULFWLRQV�FDQ�EH� 
UHSRUWHG�WR���������������5HSHDW�RIIHQGHUV�PD\� 
SD\�XS�WR�5� ����SHU�RIIHQFH��GHSHQGLQJ�RQ�WKH�
RIIHQFH��RU�PD\�EH�MDLOHG�IRU�XS�WR�VL[�PRQWKV�LI�
IRXQG�JXLOW\� 

t�d�Z��W�Z</E'^�/E�hE/KE��>��ͬ�t�d�Z�Z�^dZ/�d/KE^�/E�hE/KE��>� 

:RUNHUV¶�&ROOHFWLRQ�3RLQW�KDV�UHRSHQHG 
dŚĞ�tŽƌŬĞƌƐ͛��ŽůůĞĐƟŽŶ�WŽŝŶƚ�;t�WͿ�ŚĂƐ�ƌĞŽƉĞŶĞĚ�ŽŶ�ϲ��Ɖƌŝů�ϮϬϮϭ�ǁŝƚŚ�Ăůů��ŽǀŝĚ-ϭϵ�ƉƌŽƚŽĐŽůƐ�ŝŶ�ƉůĂĐĞ͘ dŚĞ�t�W�
ŽīĞƌƐ�Ă�ƐĂĨĞ�ƐƉĂĐĞ�ĨŽƌ�ƵŶĞŵƉůŽǇĞĚ�ƉĞƌƐŽŶƐ�ĂŶĚ�ůŽĐĂů�ƌĞƐŝĚĞŶƚƐ�Žƌ�ďƵƐŝŶĞƐƐĞƐ�ůŽŽŬŝŶŐ�ĨŽƌ�Ă�ŐĞŶĞƌĂů�Žƌ�ƐƉĞĐŝĮĐ�ƐŬŝůůĞĚ�
ǁŽƌŬĞƌ�ƚŽ�ĐŽŶŶĞĐƚ͘ 
'ĞŽƌŐĞ�DƵŶŝĐŝƉĂůŝƚǇ�ŝƐ�ŶŽƚ�ŝŶǀŽůǀĞĚ�ŝŶ�ŶĞŐŽƟĂƟŶŐ�ĚĂŝůǇ�ƌĂƚĞƐ�ĂŶĚ�Ăůů�ƉĂǇŵĞŶƚƐ�ƚĂŬĞ�ƉůĂĐĞ�ĚŝƌĞĐƚůǇ�ďĞƚǁĞĞŶ�ƚŚĞ�ƉƌŝͲ
ǀĂƚĞ� ƉĂƌƟĞƐ͘� dŚĞ� ƉƌŽũĞĐƚ�ǁĂƐ� ŝŶŝƟĂůůǇ� ƐĞƚ� ƵƉ� ƚŽ� ŝŵƉƌŽǀĞ� ƚŚĞ� ƐĂĨĞƚǇ� ƐŝƚƵĂƟŽŶ� ĂƌŽƵŶĚ� ŝŶƚĞƌƐĞĐƟŽŶƐ�ǁŚĞƌĞ� ƵŶĞŵͲ
ƉůŽǇĞĚ�ƉĞƌƐŽŶƐ�ǁĂŝƚ�ƚŽ�ďĞ�ƉŝĐŬĞĚ�ƵƉ�ĨŽƌ�Ă�ũŽď͘� 
/ƚ�ĨƵƌƚŚĞƌ�ĂůůŽǁƐ�ƵŶĞŵƉůŽǇĞĚ�ƉĞƌƐŽŶƐ�ƚŽ�ďƵŝůĚ�Ă�ƌĞĨĞƌĞŶĐĞ�ůŝƐƚ�ŽǀĞƌ�ƟŵĞ͕�ƚŚƵƐ�ŝŵƉƌŽǀŝŶŐ�ƚŚĞŝƌ�ĐŚĂŶĐĞƐ�ŽĨ�ƐĞĐƵƌŝŶŐ�
ĨƵůůƟŵĞ�ǁŽƌŬ͘�&ŝŶĂůůǇ�ƚŚĞ�ĨĂĐŝůŝƚǇ�ƌĞĚƵĐĞƐ�ƌŝƐŬ�ƚŽ�ďƵƐŝŶĞƐƐĞƐ�ƚŚƌŽƵŐŚ�ǀĞƌŝĨǇŝŶŐ�ƐŬŝůůƐ�ĂŶĚ�ďĞŝŶŐ�ĂďůĞ�ƚŽ�ƌĞĐŽŵŵĞŶĚ�
ƌĞůŝĂďůĞ͕�ƉƌŽĚƵĐƟǀĞ�ǁŽƌŬĞƌƐ͘� 
�ŽŶƚƌĂĐƚŽƌƐ�ĂŶĚ�ƚŚĞ�ŐĞŶĞƌĂů�ƉƵďůŝĐ�ƚŚĂƚ�ƉŝĐŬ�ƵƉ�ƵŶĞŵƉůŽǇĞĚ�ƉĞƌƐŽŶƐ�Žī�ƚŚĞ�ƐƚƌĞĞƚƐ�ŵƵƐƚ�ďĞ�ĐŽŐŶŝƐĂŶƚ�ŽĨ�ƚŚĞ�ƌŝƐŬƐ�ŝƚ�
ŚŽůĚƐ͕� ŝŶĐůƵĚŝŶŐ� ƚŚĞ� ƌŝƐŬƐ� ŝƚ� ƉƌĞƐĞŶƚƐ� ƚŽ� ƚƌĂĸĐ� ƐĂĨĞƚǇ͕� ƉĞĚĞƐƚƌŝĂŶ� ŵŽďŝůŝƚǇ� ĂŶĚ� ŚǇŐŝĞŶŝĐ� ƌĞĂƐŽŶƐ͘ 
 

�ŽŶƚƌĂĐƚŽƌƐ�Žƌ�ĂŶǇŽŶĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ƚŚĞ�ƉƌŽũĞĐƚ�ŵĂǇ�ĐŽŶƚĂĐƚ�ƚŚĞ�ŽĸĐĞ�ŽŶ�Ϭϰϰ ϴϬϭ�ϵϭϳϯ�ĨŽƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ͕�Žƌ�
ǀŝƐŝƚ�ƚŚĞ�ƉƌĞŵŝƐĞƐ�ŝŶ�/ŶĚƵƐƚƌŝĂů�ZŽĂĚ�ŶĞǆƚ�ƚŽ��ŽĐĂ��ŽůĂ�ĂŶĚ�ŽƉƉŽƐŝƚĞ��ƌĂŶĚŵĂŶŝĂ�;Žƌ�ĨŽƌŵĞƌ�dĞŬŬŝĞ�dŽǁŶ�ĨĂĐƚŽƌǇ�
ƐŚŽƉͿ͘ 


